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VIA FEDERAL EXPRESS

Tennessee Regulatory Authority
460 James Robertson Parkway
Nashville, Tennessee 37243-0505

Re:  Americatel Corporation d/b/a 1010 123 Americatel
Dear Sir or Madam:

This firm represents Americatel Corporation d/b/a 1010 123 Americatel
("Americatel”) which is certificated to provide long distance service in
Tennessee

The purpose of this letter is to notify the Tennessee Regulatory Authority
(the "Authority") of an indirect change in control of Americatel. This indirect

change in control will result from a change in the majority organizational
control of Entel Chile S.A.

Eighty percent of Americatel is owned by Entel International, B.V.1,
which is a wholly-owned subsidiary of Entel Chile S.A. Thus, a change in
majority organizational control of Entel Chile S.A., will indirectly change the
control of Americatel.
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The current ownership in Entel Chile S.A. is as follows:

Stet International Netherlands N.V. 26.16%
Chilquinta S.A. 15.01%
Chilquinta Telecomunicaciones S.A. 10.62%
Inv. Hidrosur LTDA 13.68%

Minority Shareholders (less than 5% each) 34.53%

Stet International Netherlands N.V. plans to acquire the shares in Entel
Chile S.A. currently owned by Chilquinta S.A., Chilquinta Telecomunicaciones
S.A., and some of the minority shareholders so that the ownership in Entel
Chile S.A. will be as follows:

Stet International Netherlands N.V. 54.76%
Inv. Hidrosur L TDA 13.68%
Pension Funds 18.90%

Minority Shareholders (less than 5% each) 12.66%

Stet International Netherlands N.V. is the subsidiary of Telecom Italia
responsible for acquiring and administering equity interest in international
telecommunications companies.

The transaction will not affect the Authority's regulation of Americatel
and the transaction will be transparent to Americatel's customers. After the
transaction, Americatel will continue to provide service in its own name
pursuant to its certificate and tariff currently on file with the Authority.
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Please let us know if any action in addition to this notification letter is
necessary, or if you need additional information.

Very truly yours,

HOLL/ND & KNIGHT LLP

( Cc/u —

\"/ aren D Walker
KDW:chs
cc: D. Bruce May
Connie H. Shivers, CLA



